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M much th couro of. lh took market Is

' 1 Jeerned br foollnc nnd ImpnUa w shown

'IB Sethi Ductuntlong In It lust week. Opcrton
hn-- l bought with fnthnlm tho prTlon

'Iff Zlt't flnUlnif that th upward rootenientln
W hi!htLeyha Joined wa slaekenlnK. benan

lW lBMonJrto think It wa oomlnc to an end
$ d made hssto to toko their proOU before It
'AS , t00 lite. By Wadneedar. however, they
''' discovered that there wwi really no chenso In'
,51s tnaiUteol oirnlr. and their buylne restored
rM tie former ndtanco. On Thuwday and Friday

, jA ,,,ntho market drooped, the decline contin-
ual ? Saturday, but that the tlmea are not yoton

V ripe 'or a Knoral om set"01 reaction evtrr-- H

thine tondi to ahow.

W While the recent oloetlons have, for tho prea- -

oat. removed from tho theatre ot oontroreray

h6 qu8tions both ot f reo alker and of our- -

' m imcr ro'orw. a currency problem of conalder- -
" able difficulty will aoon come before thooonn- -
y ... and Imperatively demand a solution. That

; 1 lie are about to ndd to our national domain
:

t ouj. Cuba and Porto Itlao. but In some
form or othor tho Philippine Islands, Is praotl- -

rtllr decided, and whether we treat this nowly
..aulwd territory as an integral part ot the
United States or whether we oxerolso over It

mire euponlslon and guardianship, the
burden will be upon u of maintaining, wlthla
It, boJndarlos. law and order, of protecting
life and property, ot enforcing civil contract
and. above all. of regulating Its currency.

The currenoy complications which have pro-till-

la Porto Ittoo sines our troops took pos
teuton of the Island, and our merchants have
commenced doing business there under our
Asr hare been, as every ons knows, very
xrtit. Our silver dollars, held up by mala
(trtnfth at an artificial value mora than
double that ot the bullion of whloh they oon-sh- t,

bare beon brought Into collision with
' Bpanlih coin also ovorvalued, but to a lesi ex-

tent Thus, while our silver dollar ot 412X
crtlns Is equal In currency value to a dollar in
eolJ, the Porto Woo dollar, containing rather
more bullion than our dollar, we found passlDg
for a great deal loss, but, still, for more than
Its value as bullion. This was because, like
our dollars, tho Forto Rico dollars went
limited in numbor and thus wero artif-

icially kept at l),Lr wlth Bpanlsh1 pa-

per, nominally rodeomable In jrold. but
leallr, as our creonbacks were, during our
war. Irredeemable, and therefore below par In
sold Spanish rapor, bolng worth, say. 50 cents
nn the dollar In gold, the Forto Iilco dollar was
worth the same amount, although its bullion

alue was but 42 cents. Nevertheless, for
our military authorities decreed that

our dollars should circulate at double the value
ot Torto Itlco dollars, so that the price of com-

modities Is twice as great when paid in Forto
Itico dollars as it Is when paid In our dollars.
Ihlathe natives complain ot as a hardship;
amee It practically compels them to accept less
for their wares than they were getting under
Spanish rulo, and debtors complain that, as a
consequence, their debts have beon augmented.

Cuba, not having yot been surrendered to us
br Spain, has still the same currency that It
has had all along. The money In uso is prin-
cipally the notes ot the Bank ot Havana, and
Spanish silver, all ot It being, as In Porto Itlco.
tt a discount from Its nominal value. Gold
coin Is also used, prices made in It being regul-
ated according to the fluctuations of its value
measured In silver and paper currency.

In the Philippines the enrroney Is on a silver
basis completely, the Mexican dollar being the
unltot value, and all transactions being made
with referenco to that unit. What little of our
money has found Its way there, through being
paid out to our soldiors and sailors, sells at a
premium, as do cold coin and exchange on
London: and prices fluctuate with the fluctuat-
ions ot gold, or rather with those ot tho mar-
ket price ot stiver bullion measured in gold.

To introduce Into Cuba and Forto ltlco the
, currency system of this country would be
4 easy enough, but to drho out of use the

money now circulating there would be diffi-
cult. Spain is not likely to redeem her silver
coin at raoro than iU bullion value, and
its cannot reasonably be expected to i.

It at a higher rate. The holders of It
wouH, therefore, have to sell it for what they
couldeetby sending Itback to Spain, and the
effort to do this would sorlously depreciate It
even tiero. The notes of the Bank of Havana
would Illewlso have to be redeemed at some
rate approximating that at which they wero
lisued. and this would again Involve a difficulty
ot immense magnitude. On the other hand,
we cannot suffer things to go on as they
are now going on, aud in cither case properly
to adjust tho relations of dobtors and creditors
without doing injustice to either will task our
financial ingenuity to the utmost.

la the Philippines the problem will be sim-
ilar but no easier. If wo leave the currency as
it Is. we shall likewise lea It at the mercy of
all the fluctuations to which silver Is exposed.
and our merchants will complain as tho Briti-
sh merchants who trade in Asia complain,
that their operations are hampered by the un-
certainty of tho standard ot value. If. on the
other hand, we Introduco gold in the plaee of
tiller, we shall introduco a metal too costly for
common uso by a people accustomed to low

3es and low prices, and shall have to supple-
ment It with paper money, which would be
loolted upon with suspicion, and possibly re-
fund.f Ifwo retain silver in limited amounts

we do In this country It will bo exposed to
counterfeiting- and further complications.

Of tho perils that environ efforts to bring the
ul-- currency of Asia Into harmony with tho
told currency of Europe, tho experience of
Oreit Britain la her dealings with tho ot

India affords a warning, without, at
the tame time, showing how to avoid them.
In 1H31 Great Britain established eilvor as
tho monetary standard of India, and made the
rupee the unit of value. The rupee was then
worth about the tenth of a pound sterling and
remained so until the commencement in 1872
of to, fan invaiu, ot ,nV8r whloh has since

M muoh troul,1 Jn tho world. Fromim 'll runee depreciated gradually, until,
in 18B3. when we oeased tho purchases ot silver
undertbe Sherman act. it represented but ths
nrteenth part of a pound sterling. More-0Te- fr

Its value was not oonstant oven
tali ratio, bat fluotuated wildly, acoord-- f

to the fluctuations of silver bullion.
M rendered accurate calculations by mer--"

Impossible. 'Whatever the price at
itb they exported or Imported commodities; could not oount upon the continuance ot

price measured in storling exohange from
day to another. Then, too, the India Gov- -

"t-hln- g every year to remit to
M0.000.00O. as Its share of the expenses of

had to collect from the natives In- -!

J th" rupees which formerly
!?fv ,or tha P"nose, 240.000.000 rupees.

Prospect was that even this largo sum
liSS T0 to be Inoreased. Accordingly In.u m,nts ' Indl were lo"l ""' of silver except upon Government ao- -
ww. The flood of silver coin which had

x In pourin '"to circulation was arrested, the
Iime,0,.monejr WM fl. nd the rupee hasI ,, "" Ta,n9- - ' nbout of a

"""Ulngortliereabouts.everslnce. Ths
"MeB f annual tribute to the Imperial Gov- -

W iai
M ceMe1 10 BT0Wt Bnd additional

)VJ ",:1vhlch It threatened to make necessary,
.Lf

u,v Ien avoided.

h
"'8 0,her hBnd- - th millions of natives
M,Mn"weM Invested, after the HindooI MhtT' 8llver ornaments and silver ingots,

I ,' 'T0 tne' wantod money they wero ac- -

iat . ,
,0 taVe t0 th nearest mint and turnI oun V1 Rt tho rate of bout 2 rupees to the

knt if.'i?und that thBr could no longer do this.
.0," "'"rallver to the bullion dealers

j,,'"'"teof about 1H rupees to tho ounoe.
thr: m"rm"rincs and disaffection which
Inrii- - . wnilnuaneo of British rulo in

M Mii. i
,orlouly alarm the Governmentif--

of
a,l'"Hon. the brokers and merchants

H (oral(rnt.c",P!'JIU Calcutta nnd nombny.
Si n,,,r!n ,

lmt "" l"me of currenoy In tho
ul .ir .""' 'lKlll' nxc,l a'I "t suscept- -

a.m "ral nusmniitntlon by JmporlsXfrom

I ,, .
' ""Miles niiuiiclal crises r.nd liam- -

MM , 'eir Un iPS, 'n,,, cmo wt)l tIm ,
miM H.i,Z, ", ' WM ttlt,, " ns Ul"ffl o' M'eirio psants. ty 1B7J,

jBjsaMi ii " w --JJS

for example, a commercial panto created an
unusual domand for money Just as n simitar
panic did in 1603, In 1873. however, our cur-
rency consisted only ot depreciated green-
backs, tho volume ot which wns fixed by law.
and of which no foreign country had a reserve
to lend us. Ilunco thn Intensity of the crisis
nnd the alownoss with which wo recovered
from It, In 1803. on the contrary, our currency
consisted of gold and paper equal In value to
gold. Under tho prosauro ot the high rates ot
Interost which tho panic created, Europe made
baste to ship us gold by the million ot dollars,
and in a month or two our banks and our
Treasury oor16wed with It. Then the crisis
oudod and business began to resume Its ordi-
nary course.

Tho British Government hat, at this mo-
ment, a oomtnlttee In session wrestling with
the problem how to give India n currenoy
which shall be at onco stablo and yet sus-
ceptible ot Increase by Imports and decrease
by exports as the wants of business require.
The closing ot the mints has made tho cur-
renoy stable, but at the expense ot natural
elasticity. Opening them again would sub-
ject It to tho fluctuations of the silver mar-
ket. Providing a gold currenoy for a 00,000.000
of people, who have at present nothing but
silver, and whose scale of expenditure Is so
small that only the minutest gold coins could
be employed In dally life. Is dlffloultlf not Im-

possible. Using silver In conjunction with
sola seems to be the only way ot escape, but
how to do it safoly has not yet been discovered.
In view ot all the embarrassments attending
the subject, the treatment of the currency of
the Philippines Is not easy to proscribe.

Matthew UmsiULx
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KwTork8tookEicbngo Sales and Bang
of Prices on All Securities Drnlt In Dur-
ing tha Week Ending Not. 10, 1SU8.

UHITJCD STATSS AMD STATE BONDS (iM $1.000s).
Open- - Wot Low- - Clti- -

Saltt. Tfamt. ing. (. tit. ing.
lvO00UB8i.r 106M 106M 106K 106M

67AOOOU8Si.e .106M 1Q6K 106X 106M
OOOO08S.orB...lO6H 106M 106 106

17MWOUB4.,r. 1V07.U1K lllJilllU 111K
10OOUBia.c,lW)7.111M 111M HIM 111K

41000 U S A, c, 1936. 1 27H 1 27M 1 27 127
8S0O0C86i,r. 11 1U 112)1 111H 11171
10000 Alabama, ol A..108M 108U 10BM 10BM
lTOOOTennBitat.... 94M 94M OiH B4K
OtOOO Ya F db s

oflOVl 70M 70H 70 70M
aooooTsOi.def. trs 7H 7K 7 7H

BAIMtOAD AMD OTIIXn BONDS (IM ll.OOOs).
Vptn- - High- - low

A"m. na. tiU tit. int.
4081AtchuUAs 73M 76 73M 74M
184.7 Atcbcnl ..... OBM 06M 07)1 07M

10AtlAChvIit...l01 101 101 101
321 AdamExji4a...l02! 102K 102 10SM
47Am8pM0i 83 83M 83 63
71 AmTobacrip ... 04 04 03M 04
67 AnnArbori.... 00 00! 00 00

3 AbiSucntli,trllOK 116W 110M 110)1
6IlA:0ex4s.t r120 120 120 120

OlOBAO 3Ht, w!.. 07W 07M 07 OOJi
1 688 B It O 4s. w 1... 00 07 06M 00)1

72BkOSWljUuo.
erD 8 0)1 7M OH

lODar.ORtlit.lOaX 108 108W 108W
17B'klrnRTes....l00 100H 106 100
21B'klrnW4:W6i SOX OOM SOW DOM

lOB'klrn El lit.tr. 01M 01M 91M 01
13B,qOfcBoaSt..l04t 104H 104 104K
21B'klrnUnOu6116 116 114M114M
SBcmsucau.,,.117 iiyiiu no

364ChiAOg4ts... 88! 8BM 87) 88
31 Chi 10,111

Itca4i..7.....l00 106M 105M 106H
4 chi k o. lBimo lie lie no
0 Chs t OHIiA,

2dcon4i 06 DQM 06 00H
1200.Bt:Qcnv6s..lieK 120 110 110

80C.BAQ4s,Sm.102W 102X 102 102k
1 C,BiQ7l 110M 116 116H 1161
2C.BiQ4i,IdlrllOW 110M HOW 110H
1 0, B4Q4.,8Wdl00 100 100 100

67 0. BiQ dob 5.. 108)4 108 108X 108M
4C.O.CA-8tLgnl- 4 86 86 86 86

140,0,01 Btl,4s,
Btl-dt- 08 08M 07 07M

6C,14Dllt6l.nO!l 110M110M
10B 108 108

2 0.0. Ob I en.... 130 130 130 130
24Cui8olit 100M 10BH 109K 10071

330CbtcTerml4i.... OIK 02 OIK 01W
. 3ColABthAvlst.l23H 123M 123 123
27 Cent Br UP lit.. 01 OIK 01 01M

2CAEI en 1317 131H 131M 131)1
16CU&EIcnl6i.. 1077 108 107M 108
3GAEIgnlei,r.l03i 103)4 103)4 103H
lOrilCi 70 70 70 70
2 Col CoU Oi 100M 100U lOOM 100

12 Col Mid lit 70 70 70 70
80 Col Mid Q go 6871 60' 4c.i.8ti.tch4iioiw loiw ioix iom
27Chlo k Erie 1st.. 110J1 110M 110 HOW

146 Cent or Qs en 6s. 80) 80)4 88)4 88M
27 Cent of Q lit In. 30H 30)4 36 36!4

3Cutof 02dlno 12 12 12 12
32 Cent Ohio B lit.. 108M 108)1 lOS'l 108!

4Ch. IndtL6i...l06 106 106 106
6 Den A BQ 474s.. 108 108 108 108

.68DenABQcn.... 08M OOM 08)4 OOK
1 0 Dal A Waco 1st.. 81H B1H 81M 81

ODMirtBJto. 80 80 80 BO
37DetCltrQuBi.. 90 06M D4l 06
OOEATHgnlBi... 07 08 07 0771

6Ellr.LABBlit.10S 102 102 102
20 Erie en lit 146 146 144X14454
36Krlrlorbdi... 03 03 0271 03

124 Erie iml lien 1 7171 72 71 X 72
lETesnEs 112jH 112X 112M 112)1

10ETennalT,dBi..ll6M 117 116)1 117
6 ETennBllrn 411.102)4 102) 102X 1024
eFAFMCs.PUd 06 OU 05 06
6VAPUM 06 06 06 00

62 Ft Worth lit 70 70 7874 78M
130 FtWtEG lit 0-- 0171 63 6171 627

17G1, UAHB..... OB 08)4 08 08
70 0,II'gA8A MP

& 0671 0874 9674 0874
1 arclit6-ei..l2- 3 123 123 123
2 0renBiydebA. 40 48 46)4 467

!B4 0rtenC7debU. CW bU 6 6
40nocxTlDi.S8Sp 70)4 80 7074 70M

1 Hn A StJco 0.121 121 121 121
66UAT0irnl4i... 8474 86)4 8474 86H
20UrlemJit,o....l06 105!1 106M 105)1
lOUarleml.t, r. ..106M 106M 106X 106M
16 IrMt lit ex 4)4i.l07 1077107 10771

1 I lit A Brer 61... 1 07X 107W 107W 107M
6 Iron lit 2d 107 107 100 100

6RHronMtC 08 0871 07 0771
S7IUO074i.8tLd. 06 06! 06 0671
47 111 Ont n)i. I, d 06 06)1 0471 06!1
12IU08,BtLd... 80 80 80 80

1111041,1931 113 113 113 113
3IUCent4i, 1DS2104 104 104 104
2 111 Cant 4i, 1063.10271 10271 10271 10271
7IntfeOtMlit...l21 122 121 122

lE2Int0tNd.... 80 OOM 80 OOM

SOIntAOtMSd.... 68 00 68 60
11 Ind. Ill illt.. 103)1 103 103)1 10371

OInd.DAW 1U..106 106 166 106
837EaaATx4 0171 0171 01)1 0171
860 Xn A Tex 21.... 06 08)1 66 66M

7 King. Co El lit.. 61 61 60)4 60)
O KnoxAOUolit.il 8 118 118 118
6 Kentucky O l.t.. 00)4 OOM OOM OOM

Kan O A Plit ., 74 74 74 74
461 K0.PAO 1st. , 71M 76 71 72

22 Kanawha A II 4 70M 80 70 7071
18 Laclede Oa lit.. 104H 10674 10471 106M

0 Lex At A PP1H122M 122M 122M 122)1
14LAWBCUM. .. 00 00 08 08
lOLEAWSd 100 100 100 100
20Lakt8hUt,r 10071 10071 10071 10CT4
86LW8hJ4i. ..107M 10771 10771 107)

110LAKg4i 0371 04)4 03M 03M
lfiLouAKgnl.,,. 110M 110M 110M HUM
BLAK.FAHl.t.lOO 100 100 100
6LAN,PAAl.t.l08 108 108 108
4LAH.NA D l.tl07 107 107 107
lLouANCa 106 106 106 106
6 LiN.Si Agtn.101 101 101 101
1 LongM .... 120 120 120 120

31Lomr:il4i ... 06 07 06 0074
3L.NAA CUl.t.11671 110 11671110
2LVofNY Ut .104M 104M 104)4 104M
ILihVTerSi 112 11B 112 118

12LlttIUAMlit.
t 7 38 34 33 34

122L,U8tLKnMi 6 7 6 OU
361L. EABtLS. 30 62 34 61
181 WetBtn'wayt. H0'117 110U117

SMo.KAKlit. 102 102 1007110071
a4MIteu 70! HO 70' HO
13MABtI,nf.. 107 1077107 107U

(J Mo, KATofTSi 86 86 B6 86
0 Miu K'war 41 . 0411 0474 04)4 0411
4 Met Kl lit. 117)1 117M1W 117
6MrtF.13d 10171 10174 10171 101K

.OMnhAOlit, N 121 12174 12 iM 12171
H'r'MobiOtuI 80 tiOH 707 SUM

i
bptn Jtlg' CT- -

Sutti. XtMt. tan. tit, ill. inf,
11 MobkO.JtdSi.lOn 103 103 103
18 Mich Cent 7. ...110)1 112 110M 11.1

lHlcnOIM. 100i..l04 104 104 104
eillchPCirt , 06 06 00 OR

B6Uoraecn 10371 104 103M 10371
42MoPiatSi 84M 84M 84 84M
iaMuPicllit6i 70 76 70 70

iMortood now iiom iiom uom
4MIIALSJit 137 137 137 137 .

OlMntiulFAOSilOl 103X101 103'!'
C Mutual Union eill 1 111 111 111 '
1 KorPae lite,. ..117 117 117 117
6NorPoTerlt.,110 110 110 110

.UB Nor I'prior4..... 1021 10271 101 II 101M
3S2NorPaoin(l3i... 0771 08 OOM OOM
288'or(AWcn4i.. 80)1 80)1 8.1)4 8CM

20MVAS Ul.rfiilOB 108 107M 107M
36 7IYARuignl.. 8771 80 H7.l 8871
13KJOcnrB.,l0211B 112 112 112
63KJCencnl6i,r.ll0M 110H 110M HON
86KJCcntgnlSi113M 114)1 113X 114
3NYCnttit 0...118 118 118 MB
5 NY Cent em. ,.106 106 106 106

&87KYC,LScolaXt OOM 004 OOM OQX
160MYO.UOco18Xi 06 06 0471 96

7KYCenldib4i,106 106 106 106
40NYCentdtbCi,rllll 11171 11 1 111"1

0 YCentdibCi.il IX 111)1 111X 111)1
6 Naah A Chat en.. 10471 100 1041 100

10NY.0A BU.4i.106M 100 104X10671
61 NorBRotdU.il 04 104X104 104X
10KYAXKltt7i.l21M 121)1 121X 121M
4Ktt8UrchUlitl04 104 104 104
2NW.fr.. 100X 100M 100M 100M

14 Wen 142)1 14CM142M 14271
lNWgold.o 110 110 110 116
UiWuold.r 110 110 110 110
INWife 117)1 117M 117X 117)1

87 KWftXi 10171 10QM lOlfi 102
10XW3)4i.r 103 103 103 103

2NWdeb6i,26yrl08M 10874 10671 10874
e3NY,OAWr4t.,103 103X103 103M
14KY.OAWcneil.08 108)1108 10871

2 0hlocMlticn4il06 1"06 106 106
01 Or. It 4 NO 101)1 10171 101 101

0Ur.8I.0i 1CDM 120M 120M 120X
23 0r.BI.cn 6... . .10871 10871 10BM 10871
72 OnH Line A.... 80X 80M 7871 70

210 Or.8I.lno ).... 02 02X 6071 6071
40 0roiCa1e 0271 0371 0274 03)4

6 0m Bt 1,1st.... 78 70 78 ,70
7Peof Mo1it....lOO 100 100 100
lPacofltoSd 108 108 108 108

7er.cincCoi.tne loo 10071 loo ioum
3 reotE.it lit... 7BX 7BM 77X 77)1
3renna4)9 11671 11611 11671 116)1

64 Pitti A Wnl it . 04!4 06 04)4 0471
4 P. C. O A Bt L

4Xi,ierA. 112 112 112 112
6 P. C. C A SL

4X..erD 104 104 104 104
18Bo.WAOx6..128!4 130 12674 130
80 Bock 1.1 gnl 4i.. 10674 1064 106X 106M

446Beidgnl4i 83M 83M 82 82M
68BIoaWlit OOM 0071 00 00

8 Bet VANE 4i... 03M 03M 03 03
47 Bo P of N SI lit.. 11 OX 113 110X113
63 8oPotArlxlit..lO0M 11 OX 100'4 110M

1 BtPASOHt ...131M 131M 131M 1311.
ESt PA. Ms lit, E

AMdtr. 110 110 110 110
7BtLA Br. H W

dirt. .'.... 03M 04 03X 04
2 6tLABF2d.elB11374 11374 11374 11374
4BtLABF2d.cl011174 113M 11174 113M
88tLASFgnleil21M 121M 121M 12174

60 BtLABTenl 6110674 107 100X100)1
47BtLABF4 81M 82 81 , 81
31 BtPgnWi, 1A..107 107X107 107

6 BtPlt,OAlI 7.10071 16074 100M 16074
8 St Peon 1U0M 101 160M101
3BtPterm 113M 11374 113X11371
6BtPlit.0AP...121M 121)1 181M121M
2 St P lit, O A P.

Wdtr 118M 118M 118M 118X
2 St Plit.IADexl60M 100M 160M 100X
4BtPUt.BUd...l20 120 110X110X

460BtLBWlit. 80X BOM 80 8071
714StL8W2d 34X 30 34M 36

28tPADul Id.. .108 108 108 108
678BinAAAPHt4i 74M 70 74 74X

BlSOAOilit. 00 100X OB74 100
231BoR'wtr6 102X 10271 102X 102X

2 St Jo i Q 1 83 83 83 83
00SUnRAT6i.... 81M 81X 70 70

339St.nIttTlno... 23)4 23'4 20X 20M
E T It It A of Bt L

cnCi 110 110 110 110
20 Tex A Pic HtCilOOX 110 100X10071

2660 Tex Pae 2d In.. 46)4 48 4074 47
13T01.PAW1.L.. 78X 79 77M 78
12TolAOOUt....l06 106 106 106
lOTexANO l.t..116M 116M 11M 116M
80TexANOcnRi.l03M 10BM 103X 103X

lTO;UIllli,Td 06 05 96 06
1 TC.IAROi.Bd 07 07 07 07

18 To). StL A KO
l.t.tr 00 00 80M 89X

641UnPao4i 101X 101X 10074 101)4
130P,0T4X, tr 01M G1X 61X 01X
3UlitADeUit&i,100 101X100 101

71UnEUit,tr..... 01 01 01 01
OOOUr.DtOl.t.tr.. 8074 BIX 80X 81X

21 V Midland gnl107X 10874 107M 10671
78Wabiihlit 112 112 111X111)1

138Wabub2d 01 01M OOM 01M
604W.bdeb.lB..... 33M ' 3471 3271 3471

13Wb, DA0ex...l07MU07M 107M 107M
20 We.tUnCol C1..113 113 113 113

2WeitPaciflo 103X 103X 103X 103X
8WestBh4i HIM 111M 111 111M
3We.tSh4i.r....,110M 11 OS 110X 110M

86WNYAPagsl.. 66 60M 66 66
17WNTAPal.t..l09M 110 100X110

866 WliCenlit.tr.. 04 64 01X 0174
eWllxeiAEiIit.. 06 OOM 06 DOX

Total lalei of railway bond, (par valus), S 26,08! .000.
BAII.WAX AND OTUKR SHAKES.

Opm- - Uigh- - Low- - t.

.Vame. ing. tit. tit. ing.
100 Adam. Er Ill 111X110 110

2D046OAmS Bet 125 126 11874 122M
1442AmBRcf P....110M 112 110X112
6602AnBMfg 11)4 1271 11)1 11M
8776 Am 8 Mfe p... 3371 37 3371 30

166871 Am Tob 13071 142 13674 138M
440AmTobp 128 128 127X127M
871 AmEipre.i...l46 146 143 143

0771 Am Cot Oil 3374 34 32M 33
8098Am CotOllp.. &4X 80X84)4 66

S4736Atch.TABF . 1674 IOM 16M 164
418471 Ateli.T ft SFp 41 46M 41 45

2201 AmM.lt 33 33 31X 31'1
2470 Am Malt p 8374 B3T4 82 BS

B60 Ann Arbor 16 16 15 16
4S Ann Arborp... 30 30)4 30 30)4

2670 Am Steel AW 33 33 3174 32
1272 AmSteelAWp 80 8074 88)4 ROM
lODOBrun.wick Co. 871 OM 8 8

214781) AO, sip.... 4874 62M 48M 6271
10877 B A O, wt 36 3871 36 36)4
2I670BAOpf, wl.. 7211 76 71X 73X

HBOSIIltOSW p .. 6)4 671 411 0).
25864 Bar Bttti (iai. 6)1 671 4 4)1
84877 Brook RT 0874 0071 0771 00

2070 Brook Ua Oai 187M 180 127 127
7210 Cun So 64 5671 64 64X
23l.0C.nPae 84 847i 8371 83)1
1220 Con Ice 4774 48 4071 47

208 Con Joe pf ... 00 00 00 00
84810 Oil Ct Ve.t.... 16 10 16 16M
SUOChOtWpA... 40 4071 4771 48
8101 ChOt WpB... 28X 32 28X 30
4280CentFio 88 28X 27X 27X

18216 Cbei A Ohio... 2374 2374 227. 22?f
C6S0CUA Bill,... 66M 60X 54X 6BM
12(50 ChiAEIUp... 10774 100J4 107K 108M
4061ChloAAlt 150 107 150 1L0
4160 C, C, Ok StL, 42M 42!i 41 41M

20C,C,CfcbtLp 8074 U9H 8074 8071
80147 ChlckN W.. 136 140 134 13071

8660A NWp 1B3X 180M 183X 160M
824at0,B AQ 11 OH 120X 116 118X

141u80C,Ml.BtP....113 11371 112X 11 til
U,00 0,MABtPp..l68M 163 102M162X

120008 0,1(1 P 107M 10874 10011 108
2026 Col Fuel 26M 26M 2271 23

100 Col Fuel pfd . 77 77 77 77
BSbChlu Tor....'... 874 0 874 874

1320CbloTerp... . 33X 34 33 33
2(100 Col 0 A I Der . 1 1 71 1 1 M

710 Col, II VAT. . 3M 4 JIM 4
200Col.IIVATp. 20' 20 80 20
200C01AIIO 6 6)1 6 6)
2l7ColMld 6 OX' 0 Oh
aiXColMId p .... 16M 16 16X 16

3100C.LAW 17X 17X 10 10X
l&roCLl Wpf . , 47 48 40X 47
4C:OConiolGuCo.lB4 180 183 180

81 C, UL OX &X b 8M
8BDC,IALp 20 32 20 32

12718 Del A Iludioa. OOM 0071 03M 06
1140D,LAV. 142 142 1411.141X
loo Detroit O.i OB'J 63 62X 03

83BQ Deu A It (I . 14X IOM 14' 1671
.1412&Di-- A UUp 6874 61M 68'1 ,617.

460 DM A HI) 16 1UM 1j 16)1
lOODul, HBA Atl.. 3 3 .1 3
.'JSoDjI.SSA Atlp 7 7X 7 7M

4810 Erie It It. . 1374 13lt 13X 137.
8806 Erie It R lit p. 3474 3671 34X 36M
1776 Erie RR 2d pf, 17'1 1771 17 1774

747 74M 74W 74M
w

) lttgV Xw (7l- -

trt. Ai. "' ' ' '"
1178 EdlunUI .,..100 160 160 160
tOOEATU 3274 33 BIX 31M

60873 Federal Slttt. 3371 3371 3014 31)4
110312 Fed Blecl p.... 7BM 7811 71M 7171

14 1BX 14 18!4
8l.18FlliitA PMp. 40X 43 40 42

MX) Ft W A Bio a.. 14 144 14 14.'4
. SFtWADOs. 16 15 16 16
,40 Or Bay AW... 30 30 30 30

lCOUreen Bay A

Win deb 70X 70X 70X 76X
2700 (It Nor p 14114 141M 130X 13DM
?u;n Ocu Electric... 8274 83JI BS 82
SIJllOBmur 60 60 40JI 40T4

48164 lut Paper...,., 63M 03)1 63X 62
ODSOIntPaperpt... DO 03X BOH 02

200 Iron Silver M., .80 .80 .80 .80
6miltiuoliCen.. .11174 112 11074 111)1

20 IllCeii leswd 1.101 101 101 101J
SOU Iowa Central., iOM OX 071 074
uuo Iowa Cent p... 36 36X 36 36

21812KCPAO IOM 24 10X IOM
lOOKaniAMlch.. 0!1 0)4 0)4 OX
200KAFem 6 6 6 6

20POLEA We.ttru 13 l&X 12M 14)4
4763LEAWettp.. 01)4 07X OIK 66

Cl)I.ak. Shore, ...104 104 104 104
Vt.uLoncI.Iand,.. 60 60X 60 60)4

lJOOLaclidiOai. . 40 40X 40 40
141 Laclede Oaipt 04!4 04!4 03 03

Hb87ULout.fcN.nh.. OO'i 01)4 6014 OOM
66648 Man Con 9374 0671 0371 .0474

82MtnnIroD.tr si 40)( 140X 140M 140M
684l4Mtt8tBwr....lOO 170 10BM 174M

TdMlih Central.. 108X 10B74 108)1 10874
2UIUA8II 20 20 28)4 28X
8l2Mln AStUp 02 02X 02 OOM

2IO(MluA8tL 2p OOM 01'4 (J0)4t01
S6M 8771 36Mt SUM

20SO.to, K.n AT... 1174 1174 11)1 11H
ItSSRMo, KauATp. 3474 3571 3374 34X

170MoblUAUhlo. 27 28 .27 28
UllNat Starch 374 371 371 374

4CS0N.II. Oil 6 7)1 6 0
22110NJ Cenlr.l.... 80 OOM 8774 88

ir,78!NYCe!.trr;...117H 116X 11074 11774
(.816 Nat Lead 3671 30)1 3471 3474

674 Kit I.dp....ULM 11371 11271 U 3)1
lenO&Nuith Amer... 7 7)1 6)1 7

td70N Y Air Ur.ki. 00 100X 09 100
r.NY&NH 104 104 104 104

i)0 N Y 0 k Ml L. 13 14 13 13
HON VCAritL2i 3371 36!4 3371 36

14 N 1, Li W... .12014 120)1 120X 120)4
14U.',7N.t Bl.cult.... U4M 30 34M 30
20uuNatBl.cuitp.. 90 100 00 100

1H20 Norfolk AW p. 6374.66 63 64X
1 rt.1147 Northern ro , 42M 4271 30X 3074

86SW) Northern Taep 76X Z76I1 744 76M
, 8876 Ontario A Went 16M 1571 16)4 1671

40 Ore It AN 6071 &U71 &64 6071
40l0re RANp... 77J4 77'4 77)4 77X

1 6 Oregon BL... 2971 COM 20M 20)1
47U36 Pacllio Mall ... 37X 30 3074 88H

260 Pen, Pio A Er. 1 1 1 1

400 Pjclflo Coa.t... 44 44 43 43
280 Pae Cuait 1 p.. 8174 8171 BO 80

8PaeCoast2p . 69)4 60X 60M 60M
lOOP.rtWtCB .174 174 174 174

1784 Pull Pal Car Col 30 13074 130 130
18'&P.0.CA8tI,.. 42M 42H 43 42
2018 P,c, OAStl.p 06 07M 06' 07M

1418V PennaRR .. .117)4 118 11GM 117M
14228&Peoplo'aGAC100M 10071 10474 100M

bW.He.dln IOM 17 16 IOM
13086 Reading let p. 4074.41 30 40
81C8BeadtUK2dif. 10 10X IBM 18)4

eUeniASar .186 165 185 186
200RloOWpfd... 64 64 63 63

20R.WA-- 0 127 127 127 127
1775StLSW 6 QM 64 0

147008tL8Wpfd... 13 M 14'1 13M 14M
400BtPADnl 23 23 22M 23
2C08tPADtllp... 02 92 02 02

B720BtPA Om.ha. 85 86 84 86X
1418tPAOp ....170 170 170 170
83BtP".MA M ..175 176 173 173

8U'7StandD AD.. 2171 23M 21M 23M
662SBUndDADp. 68 76 68 74X

18040 Southern Pao . 2474 27)1 24M 26M
16QD7 Southern Rwjr. 07s OM OM OM
48347 So Rwy pf.. .. 38 38M 37)1 3734

4H8StJoAOIlp. 57M 68 67 67
UlSStJoAOIZp. 18)4 18)4 18X 18M

24COStLouIi A3F. 771 8 7)1 77a
16S6btLASFl.tp 66M 06 64)4 06)4
8680StLASF2dp 31X .32X 31 31X
2PP0 8t.ud.rd RAT b 8) 7)1 7X

170B6TennCAI 3174 3114 20M 30
14S9ThlrdAvRR., 16171 10174 160 10171
rt76TwinO RT.... 2074 30 294 30

1200 Tax Pao Lnd. 7 BM 7 8)1
888ft&TexaiPaclfla... 1474 10 14M 1674
86163 Union Pacllio.. 36 3&M 33M 34H
8411)1) Union Pao pf... 00 69X 07M 6774
22&OUP.DAO 6M 6H 6 6
f.uu.upmi... 40 40 444 44H

r.23UTJB Rubber.... 4274 43M 41M 41M
8288 US Rubber p.. 106 10674 103M 106
870 US Leather... 674 OM 0)4 0!4

7030 C 8 Leather p. 6B'4 08M GOX 6674
I12lWabnah 774 8)4 774 774

24776Wabaih pfd... 2174 23M 21X 22M
14Wells-Fan;oExl2- 128 125 185

7216 Writ Un Til... 0374 04 03 03M
826 WALE 3M 374 3X 3M

1120WALKpfd...1774 1074 1774 1874
r66 Wis Central, tr. 1 IX 1 IX

Zx dividend.
Total ulei, 3,257,000 iharia.

BANK BTOCKS.
Open- - IfigV- - Jinut- - ctoi- -

Salti, Xam. ing. tit. tit. ing.
17 American Eich.neel 70 170 170 170

DBkof Comioerce....208 20B 208 20B
8 Butcher A Droreri 66 66 66 05

8UKDAT. Nov. 20.
Tho Treasury balance at tho close of business

on Saturday was S205.082.085. ot vUiloli J'Jll.-258,0-

was gold.
The Imports of general merchandise. Includ-

ing dry goods, at the port ot New York last week
were $10,307,370. against J8.D01.700 tho pre-
vious week and $.,O0l).:wi for the corre-
sponding week ot last year. The Imports of
apeolo for the week were $125,083, of which
JlO.'t.l'BO was golil, mnklng total specie im-
ports Bince .ran. 1. $101 .008,350. Export! of
specie were: Uold, Sl.OOO. nnd silver, $843.-W- Z

a total or $844.W2. against $805.-8-
the previous wtek. The exports of specie

slnco Jan. 1 Iism been: Oold, $9,25 1.2.14, and
silver. J40.Hlll.H87, n total of $50,101,221.

The weekly statement of aeracos of the
Clearing House banks shows:

Voe. IS. .Vor. l'J. Ckgnget.
Loin. tR87,8U7,40(t $1108,7116,200 Ine fS.8U7.800
Depo't. 777.O0O.OOO 78II,482,!IOO Inc. (1,482.000
Uirl't'll, 15.7HII.KX) irj.1171,100 ILO. 182.000
I.'Ct'r... 62.866,804) 63,1)27,000 In.-- . l,0rin,20O
Hpecle.. 160,406,000 lfil),3'3,IIOO Inc. 2,D47,U0O

Ret're.t20l),2l1.8UO I2I3,276.S00 Ine, S4,01,l,800
Be'er'd.. 1UI.26U.000 10D,l!O8,22r Inc. 2.36M.226

Burp'. 16,0I1.00 110,11117,376 Ine. Sl,or.6,67C
The surplus a roar ago was S23.408.230. and
twoyenrs ago t2H.:)5.57.r).

Kuhn, Iicb i. Co. announce that the con-
version of tho 0 V cent first mortgago bonds
of thK Oregon Hnlln ay aud Navigation Com-
pany Iub reduced the amount outstanding to
nbnut Sl.000.000 of which amount ft GO .000
will bo redeemed (or the (.Inking fund on Jan,
3. whlili fund will shortly canrol the ontlrn

balance at a price which, under thetrust deed, cannotoxceed 110. Holdersof theso
bonds may continue to refund Into the 4
cent, gold bonds maturing JfMO. which, alterredemption of the small btilnnco still outstnnil-Ineot- ll

V cont. bonds, will constitute I ho first
morfenco upon the entire property ol the Ore-
gon Rnlhvay miO Navigation Compnu. the

lomadoon tlio luiRlHotSl.150 In 4
V ennt' bonds for $1,000 in U V ct-n- bonds,
KoldcrHiil tli (1 V cent, bonds dialling touoi-Mi- rt

Hliimld deiinsit their spcuritlns with
inrk Hfcurity nnd Trust Company, and

thoo depositing bofoio Dee. 1 will receive the
con pot) rm thn4 Vcent bonds mnturlngon Hint
dato Tlio offer to convert Is subject to with-
drawal or inoillilcutlon without notice

Tho ltconrnnirntlon Committee of tlio Htaton
Islaml IlapM Transit first mortgage 0 'f cunt,
bonds due.Inn 1. 11113, announces that n l.nrgn
proportion of the boudit huvo already been lie
posited with tlio Gunrnnty Trust Coinnany. and
that tlio time tor rocfhlnu additional deposits
has Ioho'I lliultcd to Dec. 11,

Cinli1man,HnchA Co. offer olinoitornn u.
lection of r.illronil bonds

,rnnnriil.

RICHARD V. HARNETT & CO,

AUCTION SALE

STOCKS AND BONDS
Tuesday, Nov. 22, at 12.30 P. M

At tin ?sev VorU Ileal Katale Sileiroom, 111
Brv.tfdwai

(B.1 nuliror Kaeti.tur
14 thain Cinlral Ne Jir. LvnU Imiirmeincmt

On., iim taih
il'nr acrount of wliniii It mar onncero

Sir.,000 hum Co.l unil Iivn Uo. it purint (mil
ll.mil., ilntt Ann. 1, 1H46, Aul' J, IHUT, and
aut .Hinent loitpom attat lied,

2n.hare Ninth Natlmul Bank, Sloo caeh
76 ibarta Ainerli-a- n RiebanKn a!loual B.nk, 1100

each
26 ih.re. National I'.lk Bank, SlOOeach, I

I Llita St AUttlonter.', 71 and 73 Libert it.

High-Gra- de Bonds.

975000
Morris & Essex Consolidated Mortgage 7s
(Gnnr. Iy Del., I.neU. mid Writ. It. It.)

SOtKOOO
N. Yi & N, Eng, R, R. Go. 1st Mortg, 7s

(N. Y.( N. JI. mid Hnrtforil Bjulrrri.)

850.000
Chic, Rock Island and Pac. 1st Morlg, 6s

8RO.OOO
Chic, Milwaukee & St, Paul 5s 1st Mortg

(Clilmgo nnd MUlourl Itlv. Illr.)

8100,000
Chic & Northwestern Con, Quarterly 7s

$40,000
Chic, St, Paul, Minn, & Omaha Con. 6s

815, OOO
Detroit, Monroe & Toledo 1st Mortg. 7s

(Gnnr. by I.. 8. & Mlcli. bottth. It. lt.)

S7",O0O
Mich. Cent. (Kal.&S.H. DIv.) 1st Mtge. Rg, 5s

$Jw,O0O
St. P., M. & Man. Ry. Co. Con. Mtg. Gltf.4fts

9100,000
Erie Railway 1st Con. Mortgage Gold 7s

8OtOOO
H. Y,' & Erie Railway 2d Mortg. Ext. 5s

$50,000
Cler., Col, cin. & Indianapolis Con. 7s

950,000
Penn. Ry. Co. Gen. (1st Mtg.) Reg. & Coup. 6s

900,000
Allegheny Valey Ry. Co. 1st Mortg. 7s

(Guar, by 1'ennijlTanla II. II. Co.)

950,000
Allegheny Valley General Mtge. Gold 4s

(Uuar, by Fannaylvanla lt. It. Co.)

975,000
Philadelphia & Reading Consolidated 7s

930,000
Chesapeake & Ohio 1st Mortgage Gold 6s

(Fenlninlar Ext.)

950,000
International & Ot. Nor. 1st Mort. Gold 6s

940,000
Nasb.t Chat. & St. Louis Ry. Co. 1st Mtge. 7s

930,000
Louisville & Nash. 1st Mtge.N.O.&Mob. Dlv.6s

'950,000
East Tennessee, Virginia & Geo. Cons. 5s

THESE AND OTHER PRIME ISSUES

I'OU SALE MY

Goldman, Sachs & Co.,
31 NASSAU STREET.

To the Holders of our Receipts for Stock of

Minnesota Iron Company,

Illinois Steel Company,

Elgin, Jollet & Eastern R'way Co.

(Depo.lt.il unij.rour notice of September 10. 181)8)

We r sow prepared to begin the delivery ot
Preferred mil Comiuou Stock of the Federal Steel
Company In exch.nee for ourltecelpt. a. alette.

Holder, lnu.t deliver their Receipt! at tho oftli'o nt
the Company which li.ueil Ih ..inn, aud the Stock
will he l.aued as promptly aapouible thereafter.

Becelpti mutt bo lndoned. IF THE NEW STOCK
IS TO BE ISSIIKD IK A DIFFERENT NATJE the
form of auignment mn.t be filled in acconllnsly,
the.Ujn.turo mutt b attealed by lomeiiirtyiatl.-factoryt- o

the Trust Company, and proper revenue
atampa must be attached.

Fntrtlnni of a ahara of tha Federal Steel Company
Stock arcmins U uoy ilepoiitor wilt be .diluted by
iBHltable Cfcfch panueut kt piicn to tie fixed daily,

COLONlMi TRUST COSIPAXY,
Bt, Paul Bulldluff, 322 Broadnay, New York.

OLD COIiONY TRUST COMPANY,
Amt. n!Jit..'vTi.t)lnglon St., cor. Conrt, Bjston, Man.
yw York and Bo.lon. Sorember 10th. 189J.

TO THE HOLDERS OP

Lake Shore & Michigan Southern

Railway Company -

7 Consolidated Mortgage
and Sinking Fund Bonds

DUE JULY 1, 1900.
We will rece'ra VNTII, DKCI'MIIKK 31,

1808, Bond, of the alxiie Line, at their value on
December 1, 1860, ralcnlatod to maturity OK A it

l'EK G'KNT. I1ASIR, and will detirer In exrhaneo
therefor Lake Shore tMichigan Southern Hallway
Company 8W percent. Oold Bond, due 1WU7, at the
price of 105 l'lin CKNT. AMI ACCUUKU

The exchange will be made ai of Derimber 1,1888,
and circular, clrlnc particul.r may he ohUined at
our office.

SPEYER &CO.,
no nitOAD STKKKT.

Sew York. Noiimber let. 181)8.

THE STATE TRUST rfO.
100 unOADWAY,

Capital and Surplus, $1,800,000.
Art. ns Truitre, TBttrar, Trniiafer and

Fix ill Acrut nt C'nrpnrntlnni, nnd m
Ailmlnl.trntol', Truitrn, fliinrillnn,

nil ('nnimltteii .if K.tnten, I.rcnl Ilppo.l
tnry fi.r onrt nml Trn.t J'iiimU. Tnkra
Full CliurB or Itt-n- l mitt IVraoniil lC.tiite..
tntrirht iillowril n ilftptnit.,

FltANClh S. llANOS, Bniileiit.
V.. . WWII, Vke.I're.ident.
MAI KICK H IiFX'KI B, Hicreurj .

II It. rltANCI.1, Trra.urer.
II. II. 1IKUKY, Truit Offl- - cr,

'IHTJSTl'.FA
Willi, fl l'jlae. fltxrlo.
llriiry II. Cook, rh.rle. 1., TiUxny,
Walters John.ios, (leorueW. White,
.lo.upli N IIilliKk, I'rniral knautli,
Mnlu .. MrAlpin, 1'iuniUR ll.tik'".
Andi-e- Mill., 1'raiul. l.vnde htnta in,
Uillijiii A. i!i, 'JhomaaA. Milntrrr,
lienrke loster Ftalmlj, Klivard Poor,
J D 1'rob.t, "n""!! (1 JtrOoi'k,
Henry Hler 11 A. 0. Smith,
tiiorst' V. Ouiutaiil, 'Jhie. 1' ltjau,
Fmre.t II f'aikir

Government and
Municipal Bonds

BOUGHT AND SOLD.
Alio I'lHVr IKIIt fliAlir. bnud'. f r.mb.

Ililied uuil "tin I Itulltrari.
APrUAISUVIKSTS MAI1B (JH QUOTATIONS

rUHNlSMEI) I'OB THE rTItCHABF. HA7.K. OH
KXCltA.SQlt OP ABOVE HnCl'ltlTlEB

LlHTrtO.S Al'I'l.UIATION.

N. W. HARRIS & CO.,
IIANKEIIP.

BlSAHHAli HT, (Uauk ol Coniinercoaidji,

rtinnucint.

TO TTIE HOI.nKIVS OF TH!
6 1st Hortgage Bonds

ov I'm:
Oregon Railway&Navigation Go.

Tlio conyornlon of tlio nbovo Ioiii1k Iiiih

tlu nmount outstunilltii; at tlitH dato
to nbout? 1,000,000. Of tlilsamonlit iilU),.
000 will bo rt'ducracd for tlio Slnklnir ruiiil
on January ad ncit, v, hlijh hit orwlll hIhh lly
cancel tlio outlro imUttindlng bnlnnvnof tl.e
0 per cent, rirut Mottgrtjre Bonds nt n prli--

which, under tho Trust Pecil.cunnotoxt't't'tl
1 10 per cent.

Holders of tlio 0 per Cdnl. Drat MortKngn
Bonds iny for tlio present, oontliuio to re-

fund Into tho 4 percent. Gold BoikIh ninltir-In- g

1040, irhleli, except fort hoHmalllmlanro
of (J per cent. Bond, uoustltulo tho FlItST
MOKTOAOP Ul'ON THK KNTIltr, PltOl'-EHT- Y

OP THK onrX'ON ItAILliOAD AND

NAVIGATION CO., upon the haslsof SI, 150
IN 4 PBU CENT. BONUS FOB, tl.OOO IN
0 PEIl CENT. BONDS. Holders convert-In-g

prior to December 1 st iccolvo t he coupon
on the 4 per cent. Bonds mnturlngon tlmt
date. Tho offer to coinert Is subject to
wlthdrnwnl or inodlllcutlon vrithotit notice

Tho net camltDja of the Compnny dm Ing
tho fiscal year ending Juno yotli, 1808, havo
boen over $2,000,000, or more than three
tlmea tho Intercut upon tlio entlro bonded
Indebtedness. The Company Ih pnylni? div-

idends both on Its Proftuied and Common
Stock, '

Holders of tho 0 per cent. Bond desiring
to convert should deposit their bonds with
tho Now York Security & Trust Co. for cxJ
chango Into tho 4 per cent. Bonds.

KUHN,LOEB&CO.
87 AND SO VISE STKEKT.

Ww York, November lflth, 180a.

TO TUB UOMIEUS OF
CEXTItAI, OUIO RAILROAD COMPANY'S

H per cent, lloniti
and l'referreil nnil Common Stock.

SANDUSKY, MAX.SIIKI.D A NKWARK
RAILROAD COMPANY'S

7 per cent. Uonili mid Common Stochi
COLUMUCe) .t CINCINNATI, MIDLAND

RAILROAD COMPANY'S
H per cent. Rondi

nnd Preferred Stock!
NEWARK, SOMERSET STRAITSVILT.TS

RAILROAD COMPANY'S
0 per cent, llandi.

P1T1-SIIUR- JUNCTION R. R. COMPANY'S
tint Morteaffe 0 pnr cent. Jlondl,
Second Mnrtcaxo 0 per cent, llondi. nnd
Preferred and Common Stork, nnd

PITTSBURG JUNCTION TERMINAL CO.'S
ft per cent. linmtii . , a

The time far dfpu.lt of tlie ietm
ritle. haa been rxteniled to uuil Inolinllnir So- -

ember Ulat, 1808, after nhlrh lat, no fnrlhrr
dcpo.iti will be acrepteJ. exreiitln each tustancs
In tho discretion of the undersigned, and upon sntli
term, and condit'oni n. the uinlersitEueil ma)' impose.

Depo.lta tnuit be made with the Depositary, The
Mercantile Tru.l ('iimpnnj, 'o. ISO llroadna).
New York, who will Issue aultitile certlflritoi of de-

posit tbtrefor.
COPIES or THE PLAN AND PULL IN-

FORMATION MAY KK OUT LINED I'ltOSI
EITHER Ol' THE UNDEIlllUNKll, F1III3I
THE DEPOSITARY,1 OR FRO.M ALVIN W,
KREt'H. KHU" MKCKKTAltY OL THE V

COMMITTEE, NO. V40 IIRO.LD-V-

NEW lllltU,
Dated Kni-uiliiir- 181)8.

M'EYEIt S CO.,
ULIIN, LOELS A CO.,
si'Eyku itKorni:if,

Iteorenulrntlon Muiniicrm.

Wiwfeit ?m
UO CEDAR. bTREET. NEW YORK.

CAPITA!. 8'J.OOO.OOO.
bURPLUS 1.J30.000.

Transacts a Q:ncral Banking Business.
Allowx Interest on Deposits subject to check.
Is Legal Depositary for Court &Tntst Funds.

Acts as Fiscal Agent for Cities & Corporations.
Buys and sells Foreign Exchange.

Hakes calk transfers & collections on all parts
f. of the ucrU.

Issuer Comm-rr- al Credits.
Loans money on Bond and Mortgage.

Issues Ftrst Not tgage Trust Gold Bonds.
Acts as Trustee, Registrar & Transfer Agent.

Transacts a General Trust Business.

Oeorce W. Yoanir Prerl.tentl.mbrr Kountze ..
'Ahl'Tff&SSii 2d
VI Hilar. P. Klllott
Richard fll. Ilurd. Ant. brcrciarrAlezandor l'lillllns... .Man's, 11 orclgnDepc

Samuel b. Uahcoclr.
Frederifk O Birton. Ciuitar K, Kissel,
Jl. Irdranl nialr, iJith'r Kumiue,
Dumont Clarke. Ch.rlton T. LmtIi.
EV.i'lei P. I'lckej. Itleliird A MKJurdr,William P. Dixon, Theodore Morfnrd.
Parld Dowa, Jr.. Itobert Olrnliant.
Itobert A. (Jronnin, Charles I. Pratt,
O. O. Ilaren, Jr.. Jamei Tirapson.
Cbarlea n. Henderaon, Khen B. Tbnmai,

aniei J. mil. Beorce V. TCuuvg.

Mortgage Investors
ihonld upp'y to tho Title (ii:t,rnnteo and Trust
Ca nlion eex;l.Inif tnTesttiienta. It It furnish-in- s

2, 000,00a a month In choice mortgages to
trustees, Institutions, and IncUyldunl lendors.

TiTlE GUARANTEE
and TRUST COMPANY.

UO Broadway, 175 RomEon St.,
Now York. Brooklyn.

CAPITAL, .... $2,500,000.
SURPLUS, .... $2,000,000.

Manhattan Trvst
Company.

WALL STRtET. Cornsr NASSAU,
NEW YORK.

Capital & Surplus, - $1,500,000
OfFICF.US

JUHK I. WAIEEBOEY.Prefiae.t,
WHHKEAH. Vl0IrMlia"AUOB T, PEI350H,i

CHAKLtB H. B1II7H, Ktcmirj and Treanrer.
W. MWTH DUANE, N. TEATEB EODB,

Ant, HecTitarj. list.

The building No. 'MOmiiway having
keen destroyed by fire, MESSRS.

have leased oflices

at 100 Broadway in the new building
oi the American Surety Company,

4

iunncint. ,H

- ni:v youki i.oxnovi IHltd IllttlAllUAV. 03 OUIISIIAM ST. 'WU
Capital paid up ... , $1,000,000) WM
Surplus 52C0,000',j $M

V. I TP.KNHOI.V, rnnldcnt. S Dx !

Irtii.act. a central Imst liii.lnei. 9HAlton, liberal rates of Intercut on deposits and '''91
timt funds. '"91

Initio t I.elten of Oiedit and Tiavellera" Clrtila 91Vttn iiijnlli. in ilnll.i. or In Difi '!e.eu countr,r, 4lii
Act. a.lniftee muter morlaaces forrallnar and fflother cuniiiaulrs, and as Acent tor the ller;ltrtlon tHI

of the itorL.-an- fur the liutifi.rof the there, of In- - ' M
rntvoraled romiaiiie. , m

L'lijorl.kfii the etaiiilintlnn nf vrn)'ert(ts offered r, H
as aecurlly for bund Issnrli, and tlio obUlnfnij of'f ' H
eili-- tt Infiirnntlon rnnrrnillilt the actuH'fstt.anJI' t M

iriil'e,tof reori;(inlrtionpniio.li, M
Ciualllld aud emvowered tn a;t a. eieontor, a 4v ''.' M

mliilstrator, limtee, itu.ldtan ami a.alanceand ( H
receiver and custodian of fund, under ordehi of ; M

Court, ' t , m
Tin SOUTH AMKHU'LV TIH'M CHfVtPjCSV-HiiM- N

established ft bi.uoti nfflce at HATi.AOW nKts.TnjV"t H
vaiad to bur and sell ilrsfts on nd to iiiknr- - ) B
mulls ill BANTHOO ml to transact a neneral bank? ,nB
Inn business. Till'. COMrANVi.el.il in'eiisn-- ti) r- - $H
telle the deposits of tlm F(H.l)iKIlS and BAlLOltS. ?H
now lu CCUt. aud. under tlulr illrcolloo.toifi.V'l .'
remittanceiitothelrrammrslutheDNtTFDSTATKa. 4t flaHo to luwitleate and report lu an a Irl.orr rapacitr . JtH
about uiw entenirisea In AM. MNK8 011 lUUKan H
MASUFACTCRINn, .a well aln Cll Y PKOPItllTlEa, ,$
winteu HOAii.r.MXTnioi'LAjrra.rtAn.itOATiH. !
INDUSntlAIA HUOAR and TOBLCO riANTA-- f JiU
110N8, InCCIlA, l'UKIITO niCO, and the l'llIMF jH
V1N1M. by boldinirln trust rn01,ErtTira.,l0flX-- r mU
TKACTB, MOllTOAnKS, and BONDS, rlther pendlna A "SH
the closing; of negotiations or for more extended Ot
more deDulte periods. (.H

I'peelil attcntlou la called to tht relation, of TUB SrH
COVIPANY alrea.lr established at JtASILA with the, "JH
CUAItTEIinD BLKK OH lSDIA. AUBTIIAXTA. a,nl , 1'H
C11IXA. infHclent for the preiict needs of onr MAN- - H
UrACTUKnil8, MEItCUANTS, BOIf H
H1KH1. nnd SAILORS. S
Northern Pacific Railway Co., II

as wai.t, stiu:kt. IflNKW Y011K. October 1, 1B08. I'M
To tlia Holders ot tlio kIH
Northern Pacific-- Railroad and Land Grant fl

General First Mortgago $
Sinking Fund Six Per Cent. Gold Bonds. fH

Uolders of bonds of the abate Issue are herebr IH'dhen an opportunltr to conrert tho samo Into prior SH
lien 4 percent, llondiof the Northern l'acifio Ra.il- - ifB
war Company, on the basla ot
m,l0 l'rlor Men Iluuda for ench jfl
81,000 General first Morlttncei ltniidi. M
Accrued Interest on tho Oentrjl lint Morteac

Boudi from July l.t to Ortoler 1.1, 1898, will b 3
paid In cash at time of com ert inn. 1

The rlnut Is restried to nlthdraw this offer at any MM
time without notice. H(lencriil Hret M ntga;e Bonds for conterstoo JfTH
houldlmdriKUlleil with Me.sra. .1.1'. Morit.n li Co.. y.

cor. Wall and llrood St... rn VorU City. ,-- StM
NORTHERN PACIFIC RAILWAY COMPANY, .

11; c. s. MKLLKK. !9L'reildcnt. jfl
. NCTyOKiC.NoTtmber IB, I80S. &H

On aud after Ducomber 15th, 1898,
couf on bsnda only will be accepted- - laj
for conversion. ffl
NORTHERN PACIFIC RAILWAY COMPANY. fS

lly C. 8. Mi:LI.KN. I'rrsldent. X

$250,000
Evansville & Terre Haute Rail- -. 1

road Go. l
First General Mortgage ffl

5,' Gold Bonds. ffl
l'lUNcir.ii, dui: Ai'itir. ist, m2. ffl

Interest I'njubln April and Ortober.

Farmers' Loan & Trust Co.. Trustee. jfl
DitiCE? im m.&.T. ifl

For the year inllni; Jure :otb, I8nt, tho Companr 4.5
reports a urplus of tliT,-7-- ' omr lis filed charcea. 4H
wlili. li amount to fr.78.OT8, inchidiuc rentals anil
taxe., or about 1'L' iur eut., siinln. 31tlro earnimt" for the first seven months of the Slcurrent t a" increase 72,OuO, or about 7 per cent, U,H
There Ih no floating debt. Tin. property Is admin- - jf'B
islered and cnnlrollc 1 by KtauJard Oil Intereati, and $H
is lu excellent piisiial Londltiou. R

E. & C. RANDOLPH, fl
7 NASSAU STKIIKT.

METROPOLITAN TRUST COM' Y M
or tiik city or ifi:w vonit, B

1.0J0,i,uu) lit uml ' ""'Niirplus, "", SUiulKiiatcd li) order of the Supreme Court an fKli'ipd depo.itarj Mill il poslls of money OjH
on inUrtst, ait a fiscal or traufir aireiit. or ;
tinitce for orpin atiou. aud ai'crpt and esecut

' li't-'.- l trust fioin persons ui uriioratlous, on sj rHtaioruble terms asotlur similar loiupaules. r 3wEf
IIIIOION !r, lnllrnt. mk
UtEDhltlCK 1. TLl'l I'.X, Vim I'rolileur. iH
I'UAS M. JMst'l. ad HLtH
llKi:ill.Y L'llKW, fifcretary. Tajfil
ItAVMOM) .1, t'HA'llll. ltant.:ecrotarr. lTeIJ

iitt'M'i.isi . im
noitntR k. JKsci'. i) o milm. inm'lif.i'.v oi.rorT, ritvn'K i. T'.riT.M. l EH
OKA). A HAKDIN, J". HI'NTIMITOV, -- U
Kim Attn II JIJIWOV, IIHAIU.KV MA11TIN, ' 0' t BJ
.1. W. GI.I.1. HKUKll II. illMUlll', fj ?
RORKitr hoi: j. iiowaud kino " J mi
A1LMAM I.. lll'I.Ii. III'MIY II. l'l.AKI. . j JH
HICIIARU MOUIIMl'.B, MM. 11. TIU.1MI1IA9T. ft W
HAWt'Er, THOJIV- -. OKO lirNHY WARnUff, iJM
JOHM K. I'MtSOSS, IlOSWi:i.I, 1' FUI Klt.,vf fj
JOUN T. TKI1IIY, HAMILTON SMITH,
DRAYTON IM. IIAI.KY FI8KU. 11 iff,

j. rmv.tiiD siinioNs.
(

Sir

J TRUST GO ,' JI.U nrill A VII, l Oil 1!7T1I sr. iwi
llliANCll, IIU illUIADWAV. i(f ,

CAl'lT.LI. . 1,0110,000 00 '.
i.i.i. ai. oia'osiroK, - m.

Vnr Stntc, Clt , Mini imrt Slmirys. SnKK
lliti'rest Allinreil (ill I'tllli lliio.lls. . "iPTc

f hpeks i,uhwim1 through N Y ITcarJui lloiiee il'iiV
Ait an Memtiir, Otiardlaii, or Ailiiilnistrator of SliFh

rotates, su I a. ltecener llmitrjr. Transfer .ill ilTf
Fli.niHl.il A Edit for hlatfs, Itullruail .mil Corpora- - Mrt
tiotis. tiiiurstc licpurtiaeut iiltli 'JJEtil

Snnlnl l'iirllllii-- fur 1, miles. iWilClIAni,"- - 'I. IIAHN'I Y, Vice l'rci, ami uuing Tril. vSJBll
JOShl'U T. DltliWN, M Mm - iBidcllt WBiil

l'KLUhl, hl.OIIII'tlK. ttic and I11.K. VHJ, IIKNIIY 'IOH.NHKSB, AsVts-cntarj- AWm
Al.llii.D 11. MAUI.1, As. t Treasurer ilUl

llAMIlMI IIOIISi: Ol' Jumjjk

1AI6KT&FREESE,
n;i iiko.lolvay. m:y vor.K, &MButton, Bu Btktt st. l'hlladelplih 402 Walnut st, IIWlKtceiiti ortliiKin IvlBTOOKH, UONDS. OHAIX. gomiV. MtOVISIOKS. J'SB

Maritiua, riliii,criiiit. ('iiiilton M 'iHThialsanopiortmio Uiue wit t .. ,aioand a U&no- - jr

Ulrli utrid iun'"rimitli( 'B
lualled in tin, StiwL Llarkul. tn havo onu of ouf jl
4(10 I'KIK. tiKUUIMTY MVMMl"irtvlrir urrel ill.

turornistion In detail of naruius, diriilcuiis ami ;;
ptlceafortlie wnt tell to thirty icrn f all Halloa '. iBt
and induslrisl propei lice i( Hi. s loiinl-r- - jnd whifli w 'Kl
wilt eiiablu) mi I main purchase tn' IVueullr aud 7lRr
iiioAtald) Il is ai'liiiiukiluni tho autliorltr br ti
Jlu.iV.aii.l J'. IniuurxtiiniUL'li "it II c cmiiitry aim Is J ,f
llmliui.t sVuUtlialb rrbablup tbllialJuirrlMiud Iff,
bj SUV I! n. Viiij; limine V (ill

ISSt'Fli illtAUK II MAII.I.t) 1 1trK. g
llIUM'll OITIt I. II llilllMJWM NY. Si
Hall; MjiLiI I ittei ma lid fnr o, ', tj

HENRYCLEYS&CO I
iivNhH" im

11, 1.1, Ifi. nn. I 17 llroiid St. t II
mi:miii its . v. mock km limn:. Hfl

Ordirn nn uttd tii i.ito, nt or hi iMirJli In, wltrreatslliiiln di,nd e nutria t t lm s otslc'it. .tmm
AitMUnniiclnl j.ni.'.,iiOiri inii.i"i.m liiii'-l'i- ri ',

I'. N. IIiiiiiIs, nil lSH-- . llOUKllt IKtll Hold. . '?
h; iiiiiniiu n h ik i'v b sei:ld. 51)131

llraneh Oflh ti'jmo 11110 1. O ...rltud si. ''lrtll
,' llll.i' o Me Jim .. I.l u. u

H, ( 0111 r nl II t I'll Jff

'I'lll. tleranlllei''i'rilir llnk f iM .1 andi" ft
I Iv. lliiL'l. il in Nl Tl"rl tin 'i a. j'nf 17

St Ihhkmsi ihi t pi r cent lilt' i i ' m .sliit IJ
a 4iiiitniiil '1 1" Mill ont'iii" rinti ui K

IlirMti Autfii'fM'nliviiu 'in At i4 flfi

M


